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ReLIANCe SECURITIES 

May 6, 2020 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Dear Sirs, 

Sub: - Audited Financial Results for thefinancial year ended March 31, 2020 Compliance with 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 

The Board of Directors of the Company have approved the audited financial results for the financial 

year ended March 31 , 2020, at their meeting held on Wednesday, May 6, 2020 

Accordingly, as required under Regulation 52 of SEBI (Listing Obligations and Disclosure 

Requirements}, Regulations, 2015, we are submitting herewith the Audited Financial Results for the 

financial year ended March 31 , 2020 along with the Auditors Report. 

You are requested to kindly take the same on your record and do the needful. 

Yours faithfully, 

For Reliance Securities Limited 

(~y l, ~'\.; u~ 
Company Secretary 

Encl. As above 

Reliance Securities Limited 
Registered Office : Reliance Centre, 4th Floor, North Wing, Off Western Express Highway, Santo Cruz (East), Mumbai - 400 055 
relioncesmortmoney.com I Tel: +91 22 4303 4001 I Fox: +91 22 4303 4663 I CIN: U65990MH2005PLC154052 A RELIANCE CAPITAL COMPANY 



-

ReLIANCe SECURITIES 

May 6, 2020 

To 

BSE limited 

PhirozeJeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Dear Sirs/Madam, 

DECLARATION 

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

I, Lav Chaturvedi, Executive Director & CEO of Reliance Securities Limited 

(CIN:U65990MH2005PLC154052) having its Registered office at Reliance Centre, 4th Floor, North 

Wing, Off Western Express highway, Santa Cruz (East), Mumbai 400 055, hereby declare that, the 

Statutory Auditors of the Company, Pathak H.D. & Associates, Chartered Accountants 

(FRN:107783W) have issued an Audit Report with unmodified opinion on the Audited Financial 

Results of the Company for the year ended March 31 , 2020. 

This Declaration is given in compliance to the proviso to the Regulation 52(3)(a) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI (Listing 

Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/ 

LAD-NRO/GN/2016-17/001dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 dated 

May 27, 2016. 

Kindly take this declaration on your records. 

Yours faithfully, 

imited 

edi 

Execu Ive Director & CEO 

DIN: 02859336 

Reliance Securities Limited 
Registered Office : Reliance Centre. 4th Floor, North Wing, Off Western Express Highway. Santo Cruz IEostl, Mumbai - 400 055 
relioncesmortmoney.com I Tel: +91 22 4303 4001 I Fox: +91 22 4303 4663 I CIN: U65990MH2005PLC154052 A RELIANCE CAPITAL COMPANY 
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RELIANCE SECURITIES LIMITED 

St•tement o( Audited Finonci•l Result• for the Year ended Much 31, 2020 

( rm L IAll ru t 1,1 IA .. , ,J1111r "'itaJ 

11,11 yus •nd•d Yt•r tndrd 

r.utkulus 

Jhl Murh 2020 Jhl Much 2019 31st M.,ch 2020 Jht M ,r<h 2019 

Un•ud1le-d Un.1u,.hteJ AuJ1teJ AuJ1tt"d 

Re\'enue from Opt>rt1bo n~ 10.28:> 13.289 2U.bb8 28.&07 
O ther 1ncoml' 157 n lb5 15' 

Tol•I Rf\'t"nut (1•111 10,442 IJ,J32 20,833 2,_,60 

E\pe,un: 
fint1n<t" Cosb 680 1,249 1,n4 2,n3 

FN"S .ind con,nHS!oklll f'\:P~Ut• 987 <J6J 1,917 2,168 
Employu<• lkn\'!f1t.s E~pcn~ ',6:13 5.611 9.690 12.430 
~prKulloo. t11t1orhubon ,and 1mp11nrn1tnt 343 447 b'Tl 827 
O 0\t'rs t,r;p,i.•n~ M76 3.896 10.MJ H.J57 

Tot•I f...ll)f'n~r~ 9,724 12.1"6 24,722 26,605 

l'ro(il bdort n crptjon,l ilrms ind t.u. (l ll-lV1 71~ 1,166 (),389) 2,155 

F,uption-,1 il.-ra.s 

Profit brforf' t...i (V-VI) 718 1,166 (U89) 2,155 

T.iixnptnu·: 

(1)CurrtntT•x (H ) •lb" 
(2) 0.1,m-d r .. (9 1) 1592) 
(3) Tu,t't of r ,uhfr yNn (12) (II) 112, 

l',ulit for lh, prriod (VII, \'Ill) ?JO ],JOO f),877) 2.27i 

Other Compnhtnsivt lncomf' 

lwm, Uwt ..... ,,11 nol be rt'C"l111\~1hc-d lo proht or loss : 

Rt"-ft\~,uur(•mtnl of po.s t r~I.Jrt-mrnl bc.~r'\C"fil olJhg111tion (JO) (l7) (70) (51) 

lncumt' t,u: n"l.atJng to th•> item~ 7 g 17 II 

·r1.>t•I Compffhtn.sivt lncom~ for lht ptriod (L"( •X} 7fY1 1,271 (3,930) 2,2.18 

f~ng pn ih.uv un l:quity Shuu 
u( r 10u<h 

• tl.sk O.JS 062 (I S5) I 08 

• Dilutrd• 0.3) O.SY I 04 

•On .,<.·count o( C'onven1on uf potcnt1.a.l ~u1ty >hllr~ . EPS ""'all be<omt> ,nti.J1lu\J\ t", ,\ ccurcJ1nglv it h•s not bepn prC"~•ntt-d ro, yt!u cm.h .. -d 31\ I M•n:h 1020 



Notes: 
t The above , 1.rnd,lon<> hn.tnd,ll rt"5ull5 for O,c h1lf year t-nded Mjl'(h 31. 2020 .are- prPp,.red m .i1ccqrJ,.n<e "''1th th,• r..•,:ogn1tton ''"d m\'.1surt'mt'nt pnnr1plt•~ of lnd A.':t 

'4 •tnlt'rim F1nJnn.il Report.mg" pn.•)crilx•d undN the, Act. rNJ with Uw rc.•lt"vllnt Rules m11dt.• thert.>unJer. 

The stand.slor\t: fuw1nc1.tl re)ults of tht' comp.my fort~ )'Ur ~nded ~•1.lfch 31. 2020 .-nll rorn..,ponJmg fitiun~~ ol thr pr~v1ou~ yl•ar .an• pn•p.irt.•d m .tfford.tou• \\ 1th 

the lnJ r\S The (igurei for th1.• h.-lf yeJr t-ndt"d t-.·f,rch .\I, 2020 41\d rnrr<'spond1nr. h.111 \'t'.lf e-odrJ in pn'\' ttlU.!. ~·t.•.ar H n·porll•J in tht').~ fin.1m , .. 1 r('~ulb ,,,,,. ltw 

t>.t,l.uxmg figure) t,eh\'("t.'ll ,u.1ditr.._t figures 1n respect of full fm•ncul yeu ,nJ tlw n-v1,•w.;.-d )'Nr-to-d.alc f1gurt•) upto th,· voJ of h,df yNr ol the 1,:ummt ind prt-\.itJU) 
t1n.1nn.1.l )'NT rt•Spt."fll\'l?I)• 

rtlC' Comp.my hJs reported st>gment w ist- mform.ibon o per l~D AS IOR "Opt•r.tt&ng ~ g mt'nl~. nohhN um1f"r tht- Comp.tn1e, (lnd111n AtTOU IHUlf, S1.tm1o1rd)) Ru ~). 

2015 The- Opt"r .. ltom of th<' Comp .. nr •r~ conduclt"d w,Uun JnJ1•. IN'r~ 1s no \<'porotlt' rt'port1,blt' g.-oguph1r.iil WKnwnt •nJ !Ju,• Comp,mr rl'porlt"d th" folluh·1n~ 
buSlf1t')S 'M.'gml·nb 

(i) Broking A.runtJt"S. 8rqJ..1ng o11lU\' th,•) uKlud,>1 Brok.mg k.• rvM."t"'S to d1,•11b, re,i:.rch .uJ • d vtsorv ~~n.-1n •s otnd d1stnhu1mn Of hn.ann.il produl't d1\ lnhuno11, 

dt•po~1Lury St.'TVl(t."i, t>lc 

(h) Propnct.ary tu ding : Proprit'l.lry Tr.tiding .tiC'li\'1ll()i mcludt.-s Uw tuding in ) t~l'ur1hl>~ by thf' Comp•ny in ll). own n .. niP. 

( ui) Cert,un U Wl.) •n,l li•h1ht.c,i, whu:h rclJtr. to thr comp.tny •i • whok• ,1.nd .kre not .tillor.1.ble to wgmcnts on .t rtt.non.t bl<'.' bo111s., h.t\.·•• ~"'" tndu,tl.>d undt>r 

··uni1lloci1tt.~d" 

11•rticul.&n 
11 .. u Yt u endt-d Yur rndt'd Yur tOJ('J 

! 
Jbl ~1.tirfh 2020 31st M, n:h 20l'f ~hi i\l.ud1 W20 Jlsl M,uc·h 2019 I 

Un,ud1ted L'n• udtlrd Aud11C'd Audtl(l-\t 

Srgmrnl Rn•tnu• i,.ns l 
.I.. 81ok111g l(UVll)" 9.115 I 1.0:!S lH.882 

b. Propm,•t,u1· tr.idtflf. 0-11 2, 264 1.7l<6 3.872 1 

c Un1,ll«•lt.'1 !:>7 ,.1 Jt15 15:\ 

Tot•I IO,«J 1.l,332 20,JllJ 18,ibO 

S,gmr,nt Ruult, 

• · Brok.mi •fliv1tv 54 t•YI) (4.731) \461) 

b. Propne1.tr)· tr.t\liny, 560 1,681 782 2.51\l! 

l. Llnlllofdtt.-d 105 (24) 60 29 

Tot•I 719 1,11,6 (J,i89) 2,15" 

~gfflf'lll AS.'iif\,S 

.a BrokinR olCLiv1 ty so.sos .2.m 50.805 • 2.77H 

b. f'ropnet.tir)' tr,Hhni 171 3.995 171 J,995 

c Uni llonte!d 2.122 1,727 2,122 1,727 

Tol•I 5J,l)'lll 68.500 SJ.()'18 68,500 

St'graf'nl Li,1bi litits 

• Brokinp, ~Cb\11ty U.770 52.JSJ H,770 'l2, l)"\ 

b. Propm\l.&r)' tradtn)I. Ul59 2.949 1.059 l .~u 

c Un.1 ll(x·.11h-d 

Tot~I 43,Hl'I 55,302 H,82'1 ;s,1112 

,.-, . .__ 



·rht' Us.t,-J s.. ... urt'J ~()l\·C011\'t'rllt1h• Oetx·ntun•, {t-.•1H~l'l Link{-d f>t.•tk"'I\IUH.') lll th<' Com,unr •~t,1t•t; .. 11ng 111 fh S.b~ l..1,l,,h ·" OU \1,1u h Jl. 2020 ""' \\'l"Urell h~ ""'J \ 

tl l hnl r ,rnling mortg.tgt.> uwr th" Cu111p.1m ·., lmmuv,blt> pn.>ptc'r ~ •nd \l-.:onJ r h4rg\' on 1ht• prt>St>nl -,nd lutun• boo._ J t'ba .tnO n..,_·..:1~•l'il~!t hypolh4,."'(,tlt"J 1n 1.-\·our 

to Binks 10,v•rd!t Working C,p1t•I f.inli tv ol thl· Con,pitny ,, \ P4,•,·1f1,•II)· n1t>nlh>1Wd III th., I ru\t Jl,•d ,n,1 lhl' .t\<,t>I rm 1•r tht'rt"Of l' ).(ttch hum1n•d pt•r Ct'nl uf lhi' 
pnrw..·1p•l Amount of lht' S,i11J Jeb.-nhm.•!t 

i:fft"f.·ti\'e April 01, 2019, lhc c-omp, ny .1Cloptcd lrtd AS I 16 •1.e,ucs•, u~mg lhr n,od,·fu~J r("lrOi.J>l"Cb,·t> nwthCk1 ..i nd h,1\ IA~n the cumul..ib\'t .u.lJU1tmcnl to 1'\"l-' tnt-d 
t>.1rrung,. o,t the d ,ur of intll..il ,pphol.Jon. Arcordmgly, co,np,.ubH•S tor th")'""' tndrd M.1n·h Jl. 2019 h-,1,,f' not bt-(•n rt."'lrO\p,«llvc>ly .id1u\h,•d. Con'tt"qut1nt1•I 

1nneinc- in t\:pt•ns.e1. brt!n r~·ugn iz.t•d m the ~t.itemcnt of p rofi1 ,nJ Ion Ju ring tht- rt>•r ,"'nde-d ~-1., n h 3l. 2020 .imountin~ to R\. t,8,366/ • 

Thr outhr~.11._ o f COVlO•19 p.andem1c ,1c,on th~ glob,, i nd lnd~ h,u ,ontnbuh•J lo ,1 \1gn1hr ,1nt d1Yhne ,1nd u\C'rl'•wd vc,llbht)' in the gloh.i l <111nd lnd1.tn h11ann-,J 
m.iri.:<"b ,nd i.lowdown iu lht.> KonomK , r tiv1t11•,. On Mir<h 24, 2020 tht' lnJ1itn (.;owrnmenl , nnounced, \lrlCI 21 dii)' Int l...down which h•~ t>t-rn lurlhrr ~,h•nJ...J 

•croH thti country tu t'ont,110 the sp,r.ad of the vmu. COVI0-19 prf'stnlL'<I u, OJ'IC"r.ttlon•l , h.all.-nt"' ,nJ required rN.ihbr.at1ng ltw m itn• grment m~thvdolou 10, 
i ili lc~. culh.'t'tiom,, opt-rJhOM, c•lc. Arrnrdmt,1}', tht~ company hn • ccounled for ..-~P',..,~ltd cwll1t lou on hn,.nn .1J .u.,,..-u A\ d \l,rch 31. 2U20 ,1ggn-g.aung 10 Rs l 55 
crore (•son M41c h 31. 2019 • Rs NIL.). The Comp.my beh~\'t"'S th.at ti h-,\ t...~tn into ,1ccount .sll tht> po1't1blr 11nr,.., 1 of kno"'" ,-•n•nb ,1n~mg out of COVIO·l lJ 
p,ndl'n\lc 1n the prep.t. riuon of hn,UK1.ll n:~ult.s. How~ver, the •mJUCI .. )\f•\\m(•nt ol C()\ '1D 19 1<, ,1 conbnutng pr(.)(10\\ gl\f'n lls n11tu,r-,ntf dur.1bon Tht' (om p.an~· 
will conllnUt• 10 monllur tor •nv m,ll'n•I ch,u1g~~ to fulur<" «onom1< cond,t1on~ 

7 The Bo.rd o( Dm.'<'loo of lhe Com r ;rny hoe g1vt~n can~nl ..it 1tw1r >.tt't.'lmt held on ~l ito.h 19, :?018. 10 • fqum~ tht> buHneu unJcrt,lmg o f tht• l<t'h.lfK<' 
Commod1bl'S Liuult>tl t>ert...111inK tu Commod1b~ bro~ing bu5Jn~\ mcluJmg ,tll re l.11N1 ,,u•u • nd prope rht":i., l'mplon.'\"), 111,r,.lmtnb, ~·onlr.ich, dt'bU "'"d 
h4b1hlil"S, on slump s.1ll>S bt1\IS. t\fcorJinzlr. Uk• Comp.an)' h.u tnll•r~ into Bu"nKs fun~ler Agrt't•menl ll,urJ ,\u~uu 24, 2018 with lht' Kd1,rnu· CommoJ111,,, 
L1m1led to i1cqu1re Commod1t~) bro~ng bu)lnCU for• coni1d~riilhOn of Rs 2,S3,00,000 l:'.'-fh.inii.- ,tpprov.-1 fo, lhe-Commud1hl"\ Uro l,,,1111, hu,1nh1 ,t.,1u1,1t1on h.i,­

bten recewt-d, sub1l"<I to (-ulh lnll~nt of ccrt,m t"ond1t1ons.. ~ Compitny 1s 1n tht pnx~u of full1lhog lhos.• \°Ond1hom & •nounung ,,tJusttn,•111 h111) nol hc."t·u t'' 1•n m 

•bo\'C re1.ull 

8 Pursu,ml to lhtt Guldtt-llni'J 1uued hy Rescn·e B,rnk of lncha (RBI) v1dt" lb 11ohfK"ithon no RBl/ 201\J.. 20/ 186/ lX'lR :-.:o 81' BC -17 / 21 0-I 048/2019·20 (f,.Ut",t ~l.w h 27 
2020 on CO\110.19 - Regulitor P•r k.,ge ('RBI N0Uf1ci1t10n'). Wt> h,1v(• rl"\{U\')tf'd to ft"Sl'hl'°duk• r1?•p.&)' mrnt ot .. 11 &n\t.ilnw nl\ (1nduJ1ng pnnop.tl ,111(1 I .Jr llll\'fl~I 
romJlOntnb ) f1ll1nr; dur bel°"" t"t•n MHC'h 1, 2020 ,ild ~I•)' 31. 2020 worth R, 50 SOCrorr 1ow.,,d\ Pr1r..·1pl_..anJ R., -l.&7Cr lnlrt'M l 

') 1·h\"' Comp.,iny h.\ n-ct>l\'t>J reque)t for oknllon for Prmc1plt' .rnd lnlt'rl•,l rep.tp1,ent d'Jt' tn Much 2010. Cons1d '-''IH)'., the ernnonHl' ,.ind fin,nn,I 1mp11CI Jut> H.i 
COVID-19 . .... "" h,v., ,1("('epl~d 1he rt"quesl for mor,t,111um for " pt-nod of lhrt"t• month, 1•n our inlerforpo,.,tt JrnJmg ,mounting lo lu. 3S SO Crore (l'nnn plt") ,md 
K\ 7.80 nore (ln lNt"\I) 

10 'rlw Comp,ny ~,. 1--~n un.abll• to ubU.in 8.ink Conhmubun for Uk' y t•ir \•nJl-d J l•Mlf•'.?020 for ct'rt.t1n Fl\1.-d O..•J'<hll f.::t"·1•1pls (fDRi ) •mounhng lo R\ 7 >4 \ nlrt• 

from, Schedul~ Cumni\_-n·ul H-,nl,.,, ,•vh1l'h 1ucludes "Oienl Mug111" FDRs ,1111nounl111g tu R> 5.70 Crort• 
Tht O,nl h.a, .icl1usti'J ,,1J FOR.s .ar,.a,nsl •mounb due i nd p•)·abk- b~ ttw pJr,•nt "on,p.11ny (Rrli, n1.e C, p,t•I L1m1lf'J) to lh<- Bank. The Compitn~ ho oht..mt-(1 h•g,I 
,1Jv1\t> / opinion front • n•puh-d l•w (mn confirm ing th.ii thc- .icbon o( the B•nk to ad1u,1 "Client Mugin" fOR~ r..r1 ~ .. l'h1llt'nt.-d i> bl"inp. ,ll~g.il md unh•n.-MP m 
l.:.w. The rt"'gul•tory rnwmon:i. from S£81 , lso ,upport this po"tlon n,,. Comp,n)' h,1\ uuh•IN nt'('('\\,H\' • chons • t"'n)I the- B,nl.. for u ,J .-J,u)lm('nb for Clit•nl 

M,rgin FDR, . 
I lrnc'°, the Comp.1ny 1s confuk•nl th,t Uw u ,d 0 1t·ut >.1,rgin FDR, of RJ S 70 ,:um."' will bt.- fi,'f"O\'l'rt-d from tJw 8,nk 0'-1'r .a penod of t1mt> ,nJ no t1dJU'ttmt'nlS .are 
r~ui,ttd to be nudl' in Ilk> urry,ng v.tlUl' cit tht• FDRl B.11,nct> ,mount of FDR, of R\ !.8-4 non" h,1v(' t"'<'" prov,Llt>d tor ,n tht- bool..s of ,uounl of th,, Comr•")' 
Th1:i. n.., lt tt hu lwn ref1..rred br the ."-uJ1tor U\ lhl•ir .,ud1t n:•port u m,nrr of emph.ls" 

11 In tt"rm o( SEUI Cin'ul•r CIK/ CfU/ CM0/ 56/2016 d.tted Mi)' 27, 2010 the comp•nr ht•n·br dt"(IA~ th.ii Uw ,ud1ton h11\'\' 1Uul,t .1uJ1t rt>p""'' " ·1th unnwJilu-J 
opm1on on .annu-,1 ,1ud1tt'd lininnil r~)ults for the ) 'C-'r cndrd Much 31, 2020. 

12 D1W."lo:i.u r,-.s unJt'r Rcgul,Uion 52(4) of Lh<' Securities ind E~ch,mge BoirJ ot lnd1• ll1ning O bhg,uoo, •nJ Dn-dO\Urt' Rt'\IUIN'mcnb) Re1,ul,uom. '201S ,.,,, gi,.-n in 

Ant\f'~urt A 

13 Th,• 111bo\'t" hn•n.r1,1il rt'lUlts for Ow y~.ir E-n,1'--J '.\1.irch 31, 2010 ,r{• .iudllt'd IJy lhc:' ,t.1tutof)' •uJ1lor) 

1~ Thi.· •hov.:• rt''iulU .,.,c.-rt" u ·, K"\.,·t."tl h) the- A udit ComnullOl'. ' rh(, So..rd ut lJ1r('("to n ,1 1h mt"t'tmr, h<.·1,1 un \ I" ' ' 06. 2020 "'l'J"OH'<t II~, .. .abo,·(• rP\Ulls ,111t1 1h rti'IN)c' 

htfUliH l>irutor & cro 
D IN : 021S9Jl6 
f111l1Cl' Mun,h.s 

D•lo . M•)' Ot,, 2020 



RELIANCE SECURITIES LIMITED 
· Di.sclosurH pursu•nt to W.tgul,.lion 52(4) of th, Stturilif'I ind E.kchiani• Ho•rd of lndi.a (U1tin~ O blig1tions •nd Db,dosur, Rt~uhrmt"nh) Ht gul,tions, 201S Fur th.­

yur rndt'd M,n:h .11, 2020 

lmU"UJJu•nl 

MHl,..PI LmleJ Ot'Wnture) 

2 A.urt cu,·tr n •il•blr in U>t o ( non connrtiblr drbt ,c,curitin. 
A Asnbl AuU.ahlt 

8 SKvnd Dtht 

r•I Long-Torn, 5<..:urrd borrowong 

<lll Shorl-Tt'r m S(i(·urt'>d borroh m g 

· · C Tol.11 k(u.ttd bom>wing other th•n Non Connrtibl, Mutc,t 
UnkrJ 0.lltnturr, (Ml.O's) 

D Tot,I •htb •v•il•hl" for 1n.,1..,~t linkrd drbrnhnr 
(A-q 

.. SKurity COt.'t'u g r r,1bo fur nun con\•trtiblt d t bf'ntu.lf (0/EJ 

· :, Drbt~(111ity ri tio .u on Much lt, 2020: 

ltuing Agrncy 

CARE R1ltng\ L,m1tl".J 

R,Ull\,t 

C.~RF rr-~ILl> BB-
(Crl-J11 w•tch w11h 

d1:\elop1ng 
1mphr Ahom) 

20,.l4b 

6.2~ 
6,20-1 

JZS 

20,3-lo 

b,20·1 

JU 

I 11 

I ( 111 l14J..J, rttt'pl ptr d 11llt' J iJMI 

Prt"viou~ Jut• J,lle for tlw p4)'111t'nl of mltttst/ pnnC1p,l: rriodp.11 .1long ", th mtt"rnt lu.s 1;,N,n p11d on the d ~ From h t Octot~:r 2019 to l hr M .. u h 20?0. 

/SIN 

INE92310701S 

INE92310701S 

INE923I0701S 

INE92310701 S 

INE923107098 

r n ncip.tl a long \<\'1th in~r~ t ~ ould bt>- p.ayJMe on tht: dlk• From 
1~1 :\pril ?020 to 10tl, S.,•ph.'mbcr 2020 .. 

6 Debt >t"rvic• co"""'G" ,.,tio; 

• · E..rnmjt t-.i--for<" mtt-h -SI ,1nJ th (EBff) 

BSE Scrip cooe 

9576<8 

9576-48 

957648 

9576-48 

958169 

From hi Or1obc•r 201Q to \ht M .. 1r h 2020 

&n,,,.,t 

NA 

NA 

N.A. 

N A 

NA 

r-.,1 

12.1 15) 

11.7~ I 

Principal pllld lllong 
'Nlth ln ttrttt on 

1S·Oct ·19 

23-0(1· 19 

08·No>·l9 

28-No• -19 

26-0oc- 19 



,\nnf"'.\uri- J\ 

RELIANCE SECURITIES LIMITED 

Disc)Muru punu•nl to Rrgul•tion 52(4) of lht SKwitiu •nd EMh•n~f' HouJ of JnJi, (ljfiling O blig1ilions ,nd C>hclosvtt R,quirrmtnt\) R.-Ruhlion~. 2015 For Utt 
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INDEPENDENT AUDITOR'S REPORT 

To The Board of Directors of 
Reliance Securities Limited 

Report on the audit of the Standalone Financial Resu lts 

We have audited the accompanying standalone financial resu lts of Reliance Securities Limited 
(the company) for the hal f year and year ended March 31, 2020 ('standalone financial results') 
attached herewith, being submitted by the company pursuant to the requirement of Regulation 52 
of the SEB I (Listing Obligations and Disclosure Requirements) Regulat ions, 20 15, as amended 
( .. Listing Regulations''). 

In our opinion and to the best of our in formation and according to the explanations given to us 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 52 of the Listing 
Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable acco unting standards and other account ing principles generally 
accepted in lndia of the net profit and other comprehensive income and other financial 
information for the half year and year ended March 31 , 2020 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audi ting (SAs) specified under 
section 143( 10) of the Companies Act. 20 13 (the Act). Our responsibilities under those 
Standards are further described in the Auditor ·s Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act. 2013 and the Rules thereunder. and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Head Office: 81_4-8_15, Tulsiani Chambers, 212, Nariman Point, Mumbai_ 400 021 , India. Tel.: + 91 22 3022 8508 Fax· + 91 22 3022 8509 URL: www.phd.md.m . . 
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Emphasis of Matter 

We draw attention to Note no. 10 of the financial results, regard ing non receipt of confi rmation against 
certain fixed deposits (FDs) amounting to Rs. 7.54.02.643/- by the Company from a Scheduled 
Commercial Bank (Bank) as on 31 st March. 2020 for the reasons stated in the said note. These FDs 
include ''C lient Margin" FDRs of Rs.5,70,00,000/-. Based on the facts fully described in the aforesaid 
note, view of the Company and legal opinion obtained by the Company from an independent legal 
experts, the management of the Company is confident that they wi ll be in a position to recover said Client 
Margin FDRs from the Bank over a period of time and no adjustments are required in the carrying amount 
of said "Client Margin" FD Rs. 

Our opinion is not modified in respect of the above matter. 

Management's and Board of Directors' Responsibilities for the Standalone Financial 
Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. The Company's Management and Board of Directors are responsible for the 

preparation of these standalone financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial in formation in accordance w ith the 

recogni t ion and measurement principles laid dow n in Indian Accounting Standard 34, ·Interim 

Financial Reporting' prescribed under Section 133 of the Act read w ith relevant ru les issued 

thereunder and other accounting principles generally accepted in India and in compliance w ith 

Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance w ith the provisions of the Act for safeguard ing of the 

assets of the Company and for preventing and detecting frauds and other irregularities; select ion 

and appl ication of appropriate accounting policies: making judgments and est imates that are 

reasonable and prudent ; and design, implementat ion and maintenance of adequate internal 

financial controls that were operating effect ive ly for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparat ion and presentation of the standalone financial 

results that give a true and fair view and are free from material misstatement, w hether due to 

fraud or error. 

In preparing the standalone financial results, the Management and Board of Directors are 

responsib le for assess ing the Company's abi lity to conti nue as a going concern, disc losing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

Continuation sheet. .. 
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The Board of Directors are also responsible for overseeing the Company's financia l reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial resu lts 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
aud itor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs wi 11 always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they cou ld reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financ ial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, fo rgery, intentional omissions, 
misrepresentations, or the override of internal cont rol. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such control. 

• Evaluate the appropriateness of accounting pol icies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial resu lts or, if such disc losures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
aud itor's report. However, future events or cond itions may cause the Company to cease to 
continue as a going concern. 

Continuation sheet ... 
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• Evaluate the overa ll presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial resu lts represent the underlying 
transactions and events in a manner that achieves fa ir presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant aud it find ings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have comp I ied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The standalone financial result include the resu lts for the half year ended March 3 1, 2020 and 
corresponding half year ended in previous year as reported in these financial results are the 
balancing figures between audited figures in respect of full financial year and published year to 
date figures up to the half year of current and previous financial year respectively, which has 
been reviewed and not subjected to audit. 

For Pathak H. D. & Associates LLP 
Chartered Accountants 
Firm's Registration No:l07783W/ WI00593 

\; "· 

Parimal Kumar Jha 
Partner 

Membership No: 124262 
UDIN: 20124262AAAABK4318 

Date: May 06, 2020 
Place: Mumbai 
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